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Lwhuwpwu

Swulwgwd Ahu Awjulwu puwlwduwip nuh npnpwyh inbnwuph
qgwgnnntpintu: Ywnnigubpp unipp Gu lnmbnwgpnipjwu ujwundwdp,
dhuynbn npwup Jhwuht Antunid G gpbpb wpwnwpunipinLy/
npuwihuntpinLy, pwig ny wiupwu: Uhowuyjw| tmwpwdnipiniup, npp h
Auwiin £ qwihu puwlbhubph dhobit, wiu huy bwpuwwunbudwé k
Awlwjupwiht/Awuwnpwlwlywu Yyjwuph Gwdwn, wpniuwlwpwn
Apwyhpnud £, Jupébu hwpwpdbing, pwyg tpptp ;wwpthwlting: Uju
npnawyh whuwpbwagpwlwu Gngbpwunipiniup (psychogeography)
AGwdophuw| £ dh dwpnwuwnbnd Ynagnt, wiu huy M. Uinuinbpnwipp gnigb
uyuwpwagpbp hppbe dwpniupjwu gnunnh dh Yeunpnuwdhg nudny, npp
unbnonud £ «uyqwwnuwubhnipjwt G obpdnipjwu qqugnid»: Ujuwnbn,
puwlwdwiph YGunpnup, wyu huy Awbwhu wuodwunid Gu “gjninudbe”
Ywpbh £ Awdbdwunb] Ahtu puwlblh mwpwdnipjwu Ypwlwunmbnh/o9whuh
AEwn: Ununh pwnwdwup, bdwu wy Aht Cwiwlwy ppwlwywiptphu,
ubpunud gunudbnt wju Ahu qquignnnipjwu Yeunwuh oppuwy E: UhGuuntu
dwdwuwl wyu ubin' jwphphupnuwidwu nwpwénipiniup, Jwudwwnmynid k
dwiwuwlwyhg Yywuph nhpdh nt wwhwueubph wpnynwupnid: Ununp'
upw ywpnuuwlwlwuntpjwu G ubppht AGwdpunfwunipp dkq Gu
ubpyuwiwuntd hppbr wuowwn dwuuhlubp:

Swpwdéwlwu wnnidny, Ynunp nbn £ gunb] Gwpintpwdjwyubp, Gpb ny
Awquwpwdjwl: Uga h wbu k pbpnud dp ugdwybpywlwl pwpnnipinuy’
npp wubwulwuwh/wupdpnubih £ dnnbpuhqdih wwpgniawy
wwpwnhgiwijhu: dbpohuu thnpdnid £ wphbunmwlwunpbu wywngbgub)
wiu huyp sh Ywpnn Gwuwow): Uju ywpwnhgdp dwywwwl nwap
wpunwnpb| pwnwpubp npnup 2wun ywpg ywd wwpgbgwd Gu: Uu
wnwo k pwonid Ybnd pupbnubhnipiniu/Awujwuwhnipinty undbu
Awuwnpuwynipinwuubpp Ywpnn Gu |Ggn pinyubph udwu Ynyhy
nbnwynnyb) hpwp Yypw: Uju ywpwnhqdp tink| £ Cpbiwuh
pwnuwpuwhunipjwy Ghduwwu wpdhyp: Uju dwpduwynpywéd £ vwbe
Ununh bswhyht wnwowphubpnid: Uhowdwiph djuwndwdp
dnuinbignidubpp npnup h vmwppbpnipiniu, wdbih wquwn nt 6dwphwn Gu
Yywuph Entpywup, dtpddb| Gu: bp Juwunwagni npubitnpdwdp, wju
wwpwnhgip wuntd £ pEdwunhlwgub] ywwundwwu pwnwdwubpp,
Swpunwpwwbunwlwu “Yhqup LEun" dninbgnid, npp Apwydhpnid £ 066
Ywuwhunwiht Gt pwgwnnid Awdwpwlwu Yywuph Entpiniup/
pwaliwquwuntpinup/pwnnnipiniup: Uju dnuinbignidp dbnwynp k
pwnwpwlwu, ungjw-nwpwdwlwlu Jhwunwnpnipjwu Gwdwp, nt ppUuwdh
E pwnwpwiht mwpwdnipjwu pwqiwquuntpjwup 6L Ghonnnipjwun:

T MGwnbp Uninbpnuwiph wyu Ggpnyep puntepwagnnid £ Swpnwuwnbing Ynghutphg dtYyp, npnup hpkiug
punbwupnipiwdp pun gbpdwiawgh thhihunthwih yepdwundd G dwpnnt Awdwpwlwi gnpdwnnypp
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Uju ywuwnbwnwpwuntpjwi dwhpwbupwnpnipjntup/6hdpp ywngq nt
Auwinuh k. pwnwpubpp wbuwp E jhubu Jjwupht 6dwphun pwth np upwup
ntubu ny Shwiu Awuwpwynipintuubpp ywpquwwbu ubpywjwgubne wy;
uwbL abtwynpbnt nud: dwdwuwlwlhg Yjwupp ubpyuiywgunid £ hp
wwhwuoubpp nmunmbuwlwu ARuwpwynpnipinatbph A6 dEYunbn: Uju
dowynid £ dwpnlwiht ywwhwwip dhwunyyu dwdwuwl unhwbiny
Awupwihu ninpunp nEwyh uywndwu ninpun: Ugu ubpyuwiwund £ npuwlwu
Auwpwynpnipintuubpny L Ynndowlyh AEinbiwupubpnd:

wwhwwudwu Awigp
pwnwpuwhtwluwu Swdwwnbpunnid

LEruUBNkE3NKL

Puywybu yuwuyb| wagywih . wugyw| nph yepwgnidp Guwpwynp &
withunuwup wnwowguh' jwwuyb| wnwiug pwnwpp pwugwnpwup
Jpwobni: Uju Gwintuh nippwuhunwwu Gpypunpwupp Ynunh
nGwpnid Ywpbinp £ ypdswub Gpynt tnwppbp dninbgnudubph
Awibdwunnipjwdp’ uhdnijwghwy punnbd yepuwyniywph: Ubnweht
dnuinbgnidp Ybnd wugjwh wpwnwnpnipiniuy k, Yunnigbing unn
2hunipinibubp pwyg wugywih yhgniw Yspwwpwupny: Mwbwwudw
gnpdnid udwu Ybnd Jepwpunwnpnudubpp wnfwuwpwly Yhpwnnid ptGu
gununid ny dh hpbu AGwpgnn nippwuhunh Juwd Swpunwpwwbunh Ynndhg
npnyhbwnbit wu gwdp pttwnwunwlwu ghunwlgnipjwu wpniniupnid
swhiwgoywd dhowdwipp jwywaniu nbupnid yepwdynid £ ywpgniawy
dywynipwiht mwnwydwph, $hpudwd nt ywpwnwnpnn: UyLhu, wyu
dnuintignidp wukhdu wunnud £ <hujulwi nbuph» Jwuht, pwig huywhuhu
E win huywlwup: Bugjwih fip 2tpnp whnh Gpwpunwnpt, ip wnbupy
huwlwup, Ap Gnphudwépp b wyu: cwdwuwyh pupwgpp unbndndd
wnwnpbp nt pwgdwbpun wugywutp AEnbGiwpwp yepwwugqudwy nt
wwhwywudwu gnpdnid wnwe k qwihu Awlypunntd dnuinbgnudp, wiu k£
wwhwywub] jwd yepwlwuqub] showduwipp' pungétind dwdwuwlyh
JGpwihnpunwdubpp win yunnigywdé dhowduwipnid: bdwu dnuinbigdwu
Awjinuh ophuwlubphg £ Y. 2hwbip$hinh wpdbunwingh Ynndhg
hpwlwuwgywd PEnhup Unjwu pwugwpwy yepwlwuqudwu
uwhpuwaghdp “The Neues Museum, Berlin”, npniud wwhwwauyb| Gu wjawhuh
nGwnwubtp huywhuphp Gu Gpypnpn wyhuwpbwdwpunhg dowgwéd
thwdthnipunh Aunpbpp Br wyu: Gpp unupp qunid £ pwunwdwubph dwuhu,
wiu Unuinbgnidp pwnpddwy dbo £ nuntd swpwwnhy wwhwwudwu
npwdwpwunipintup ypwwugudwu nt ywhwywudwu gnpdnid,
nwnpdubiny showduwipp Yhpwnbih ubpywinid, nt wyuwyhund wwywbnynid
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npw wpniuwlwlwunipintup wwywaquwinid: Uninbgnidp Awjnuh k
Jpuwyniwn nippwthqd Gapniypny: Rwnwpwohtwwu dwupnwpubpnid
win dnunbgnidp ybp £ Awuntd dh wpp wybh pwpn punwpwluwi
huunhputn, huywbu ophuwly Cwubwih ChunhGunh Wwwndwwu
pwnwdlwuh nbwpnid “Xintiandi neighborhood in Shanghai”, npinkn
dwhuwagénnubpp wbwp E punpbht ywbwywul| wnpwunnipjwi ud
gwnnipwwnbpnipjwu dwiwuwwbiwunwdh Gbunpbpp, pE ny: Lpwup
punpbght ywywhwywaub| win wdkup nit hnpuwpbup ypwwugqub| dhwyu
$Swuwnubpp, mpwdwnpbind Suwgwd nmwpwdnipintuubpp Yndbpghnu
Yphpwnnipjwu Gt yepwuwnmbnét| Showdwipp ungjuwjwwbu wnwyb|
wwwhny 26pinbph Awdwp: bdwuophtuwly dnuinbgnudp phy £ mwppbpynid
uwhunpnhg: Cpb bwhunpnp 4bnd dh hpwlwunipjwl wpwnwnpnipintu k,
wiu “bwuwnhgqdih”2 dninbgnudp wugjwh dwuuwyh ypwpunwnpnidu k,
lhwpdbp ywwwnlbph qunnidu k, nt Yhuwbrdwpunnipjwy wdpwagpnidp:
CEnbiwpwp, yhwnh wpdyb] dh dnuinbgdwdp npp sh pbpnud ungywwlwu
dhwuwnwpnipjwu htywbu bwhunpn ophuwynid, wiuwbu, np dwdwuwyh
yGpwihnpunwdubpp yepwwuqudbu hppbr qwpniuwwlwuntpiniy,
wnwug npbitk npdwaqg $Einhywgubint Yuwd qunbnt: Ugu, uGpwdnipjwu nt
dwutwghwnwwu wnnidny Awnuh gunwthwpubph Yplunipjwu
uywwnwu kE pungdb] wju dnuinbignidp npnd wnwowpyynn
dhowdwnnipjntup wnwounpnyntd k:

Suruosuyuuu curucsnrunieE3UvL ULNAULUMYYLNT YNLSEMSC

huywbu wpnbu buyybg, ywundwlwu pwnwdwubph ywhwwuntdp nwh ny
wiupwi yhaniw| nppwt nmwpwowlwu Yuwnnigywdph ypwwuqudwu
huunhp: Ugn sywunwyny, wiu bwpiwaghop yepdwub| nt pungdb| £ YUnun
pwnwdidwuh uGpjw nmwpwswlwu Yuwnnigwdph puunhpubpp, win pyntd
wdpnne pwnwdwuh wnwywnwd unphpnwiywlwu uwpgp nL npwihg
phunn Ubppht Awdpunbwunip mwpwdnipjwy punypp, nippwuhunwlwu
adbiJwopubph wpniuwwlwuntpiniup nt punbwunnudubpp, wpddwi
wpniuwwwuntpiniup, mwpwdpwihuntpiniup, nt yndhwgywdnipiniun,
qbunph$hlwgiwu (uywnuwgnn ungywjwlwy Jhwwnwpnipjwu)
Juwuqgp nt npwiuhg phunn Sawynipwiht pwgqdwqwunipjwi yepwgdwu
Juwuqp, h Awybind dowgjw] whubwyn puunhpubph huywyhuhpt Gu
$niulghnuw| Gupwlwnnigwdpwihu pugnidubpp, wugwunydwdnipiniup ni
win wikuhg ppunn nmunbuwlwu Showywipn:

2 .UGuGwh Ynnihg wnwye pwywé Ggpnypt £ “Cwupwiht Uwpnnt Luynip” gpphg: Ungninghwwit
wyn Ggpnypp pugdnid k jwt Jwubwghunwwi Swapnyph pbbwnuwunnipniup nippwihunwwi udwy
dnunbigdwup, U.Unpyhuh, 2.2Gj4npuh, *+.Cwnyhh, G.2n4up, U.Uwuubuh nt wjng Ynndhg:
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Unwownlynn nmwpwdwlwiu wpwhintuntpjwiu Ynugbwyunp wnwyb)
wwngq nwpdubint uwywwnwyny ninnbup dGp npwnpnipiniup Up.
Cndhwiutbu UYpuinpy Bybnbgnt wb Swlwuwht gbinbnwé Gpynt
wpdwuwagpnipintuubnh:

Uu hty wupupbnubtih £ dGpopjw nhunwlybunhg nwnunid £ pupbnubh Gpp
Awyh Gup wnund ghp qbwnbnbint 6ht Jwunuubpp npnup gninipinu Gu
niubigb| nbn wuwnhy dwdwuwlubphg, wu k, nwunwny
nwpwontpintuubpp pwnbph dhobL wybjwgynid Gu dunindh Ywpnuwint
nupwgpntd “YUUUR UWUSNRBN)3 / EUE(E)S(P)U UELRL / UNUUUL
chuES 3(P)G(U)/SUY i B BUL(O)L(U)S' ULE/L(P)2 B(U)S(NK)rPhU,
R(U)UR(E)UNR/U B /NPINS UELRR LUL(RUL), / S(U)S(NR)CRU, /
UU)L(U)ubu, U (U)L(CLPU)S:

Cprb wiu wpdwuwgpnipiniup pupbnubih nwpdubint A wdwp Gwplwynp £
ninnwyh dwunp |hub] win uygpniupht Nt Awuwlwt wnwagpnLWU
wywunniphu, wwyw Awonpn wpdwuwagpnipintup Jupnwnt Awdwp
SGwplwynp £ wybh jwju AGwdwwunbpunh hdwgnipniy:

3 Ywipn Tw$wnuwpjwl, Cpbiws: Uhetwnwpiwy Gnpwpdwibpp be yhdwlwi
wpdwbwagpnipintuubnp, G., 1975, ke 169-171:
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"3(hUNKU) L(LLQNUIrESh) RUSURNC) LIPERS). / LTUL / 3UNRON
S(E)PNRLUY UL / b DLUNR)RH(R)L NPHRN)S UU)CPIUUL”: 2

Unwug ephnunnubnipjwi Awdwwunbpuunh hdwgnipjwy wiju
wpdwuwagpnipintup yduwp gunuuh: bnfwuwpwy udwu
pupbnubhnipjwt nEdhdnyd ghpp dunud £ wuhwulwuwih nt hwly dhuybe
sh pwpdpwdwijuynid swpuwnwunipjwa unynpwpwp ybpohtu Yuwd
Ahduwlwu hdwuwnwiht pwnp nL AGug winwbu Gu dwdwuwyhu
Ywpnwgb] ghpp nmwbwpubpnud Cppwibpbuny, Cniowpbuny G wiyib
(pupbngwuntpiniup hppbr 2wpniuy pwgwhwinnid nt Gpgh Juwnwpnid,
wnwnbphg pwnbp, pwnbphg twhiwnwunipinwuubp, G wy): Udbih jwyu
Awdwwnbpuunnid, wnwug Gunwl Yybpoht pwnh, nt Ahduwwu
Ghwnpbgh, untu Ypnuowlwu inbpunbpp §ininuwdnpydb| Gu vmwppbn
Swlwnpdnn Ypnuubph, wiu £ Lppuninbubnipijwy, Cninwjwlwinipiniy, nt
Uwhdbnwwuntpjwu: Ujuhupt, gwuwgwd wpwhintunipjwy gnin
nwnwgh yepdwunwdp hupuht zh pEpnud |hwpdbp Awulwgnnnipjwy
pwgwhwindwup: CEnBLiwpwp wpwhinwunipiniup npwbu Ynugbuwun
AGwplwynp £ Awuljwiw] mwpwdwwi hdwuunny' wugubind tnwnwgh
yEpdwuntihg, hdwuwnwihu/Awujwgwwu ybpdwudwun:

Qwpquwgubin wju thnpuwpbpnipintup, dGp npwnpnipintup nuinnbup
Ununht hppbL dh nmwpwdwlwu punfwupnipjwy, nt hppbe wybh (wu
Swdwwnbpuunnid gbnbnwé dh «bwppwnwunipjwy»: tpwund Ywi pb’
Swiwlwu ephunnubwlwy, pE’ Yhuwdbp dwhdbnwlywu, pb’
ntjuwijwlwy Awdwunwdph Anpwpdwoaubp Ywd «pwnbp»: Ujunbn bwbt
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dGyunbnwé Gu Awuwpwlnipjwi nt wwndnipjwu tnwnppbp 26pnknp:
Ununp, hp ubpluw ywbiwywudwd hpwdhbwlynid dunid £ wupupbnubih
hppbL JGY punbwupnipiniy, yuwjwd wlubwin E, np YUnunp nuuh Ywd
niubigb] £ npnpwyh hupunipniyy mwpwdwlwy unnigwodp: Cprb wiu
«dwhiwnwuntpintu» £ www wubwin k£ pb ubpywinid wju huyh dwupu k,
pwiuh np upwunid pupbnubh pwnbpp, nt wupupbnutih mwnbpp dundd
Gu wubnnwpwytu:

Uju wwhht Ynunp pwnugwd £ Gpynt Ynghwgwd bwundwdubphg, dtyp
Up. Cndhwiaubu Uypuinpy Bybnbgnt onipop ywbwwoudwd fwunyjwdu L, huly
dyintup Mwpnujwu, Len B Uwpjwu thnnngubpny 2powwwunywd ni
dwuuwlh ywhywudwsd fwnywop: Gpynt wju Awndwdubpp Ynghwgwod
Gu pG’ hpwphg, pb’ pwnwphg: Ynun pwnwdwuh pwnwpwhtwlwu
Ywnnigwdpp wnwyjwnwd wnweohtu puunpwhwnnig fwugnigubphg
dtyp AGug wyu Gpynt Ynghubph pwdwudwu Awwndwdu k, nt wnwug win
Ywwh, wiu «bwppwnwunipiniup» dunwd £ Yhudwéd: Uyn Gwndwdh
gbpwlonnn Lywbwynipiniup wju ywhhu dwnwibiu £ npwbu Y hu
Aintpwungh nL npw AwpbLwunipjwdp ybp punfwgwéd pwpdpwhbuwnl
Awdwhph Gnuwdninph npwuuwynpuwiht ulywuwldwu twpwop:
dbpohuu, hp wwpunwnpnn Yhuny “kitch” ubpluinipjwdp dwbe thwynid k£
Up. CndAhwbtbu Uypuinhy BYGntght npwbu pwnwpuwyhtwlwu nndhuwuw:
Cprb wugiwnd nbn Auwpwynp Ep uwunb Ydyunip AEnnnbuwiht Jud
opwagpwiht yww wyu Gpynt Ynghubph dheb, tpb «uwhiwnwunipjwu»
wiu Awwndwdnid wp dGYy Ywd dh pwuph hdwuwnwihu uwwnn pwnbp,
www wiu wwhht wio wpnnontpjwdp ouoyb| £ «bwpuwnwunipiniuhg»:
Unfwuwpwly wyu ubnhpbpw] S wdwunwdph Qnijujwwu
npwdwpwinipjwl $Gunhrwgdwy) wpnntupnd wnwowgwd
nwpwdpwihtu gnjwgnipintubtbpp pE’ hpbug ungjw| Awuwpwwlwu, pE’
funpapnwuwwy, nt pb Swwwunwpwdwwu wnnidubpny
unnpwnuwub| Gu YUnun pwnwdwuh Awj JYwynipwihu hupunipjwu
wnwigpwiht EiGdGuwnp’ ephunnubwlwy Anpwpdwiup: UWYubwin £, np
wnwig wju pugnidp 2inybnt wybiu wukbwp £ punub] YUnunh dwuht
npwbu UG ywundwlwy pwnwdwuh, nt J6Y punwpwhuwluwi
Ywnnigwdph, huywhuht wiu gnynipiniy £ nwubgb dh Gplwp
dwidwuwluwypowu: UYLbhu, wnwig yepwlwuqunn dhowdwnnipjwy, wju
«dwppwnwuntpintup» Yduw wupupbnubh, jwd Ynwnuw
«dwppwnwuntpintu» pninpnyht wij| pwuh dwuhu:

Cprb gnin dwywjwunwpwdwlwu nt nbunnwlwu wnnidny wiju
gnjwgntpintuubpp gbphotuntd Bu Awlwlwy pphunnubwlw
Anpwpdwuh Ypw, wyw fwuwpwwlwy wnnidnd upwup ubpdnidt| Gu
qbunph$hiugdwt pwipwihy gnpépupwgp Ynun ywwndwlywy
pwnwdwu, nph wpninupnid unbndynid G Jhwwnwnp ungjw
Swuwpwlwlwu gnuinhubp, huy <k hnwp» gnuinht ulywnund £ puwotgk
duwgwoaohu, pwunbiny ubppht Awdpunbwunipp, nt JHywlnipwihu
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pwgdwquwunipintup: Uju wwhhu, win yninpwoéph fwunydwdnid ubnd ni
hpwphg wuowwn gnjwlgnid Gu dh pwih Awuwpwlwlwu 26pnkn,
opnhtuwl’ nniphunwlwu ntL Ainnuhunwlwy uwywnnnwwu
Gwupnypubpp (Y hu Gntpwiungh ubpyuwinipiwdp ywidwuwynpyuwd)
«Elhinwp» wwpthwlyws Awapniypubnp (pwqdwhwny
unpwlwnniygubpny ywjdwuwynpywd), Swun Ginipwnubpp nt
Gnupbiubph Gwupnypubpp, mbnh Auwpuwlubpp nL Ghtu nnubpp
qwpdwlwinnubpp, Yhg undnpwlwu Cpbiwujwy puowlybih Gwupnypubpp
(wudpuphpwnp dnnbpuhunwwu puwlybihnd wwpdwuwynpywd), thnpphyy
ephunnubwlwu Afwupnypp (Up. Cndhwbubu Uypunhy GUGnbgnt
ubpYuwinipjwdp ywijdwuwynpywd), h phyu wijing: Ruwjwd punnipjwun nt
nwpwdwlwu Yygwdnipjwup, pninp wju Awunpnipubpp dund Gu hpwphg
wuowuwn, upwup punbwdbup «qpwgbnunid» Gu, pwig «x6u puwlyynid»
Ununntd:

Ujuwhuny, Ynunh Gpynt Ynghwgwd Gwunyjwsubph dhebL wyu pugnidp
inybnt Awdwp AEnnunbuwiht ywuwp yEpwwuqubip nbn pwdwpwp ;k,
Gprbt lnmwpwdwwu ywpwhiniuntpintup wyhnh yepwwugquyh wwyw wiju
Awwundwép swbit ywhwuond k£ dpwgpwiht dhowdwnnipiniu, nt wjuwhup
dhowdwnnipintu npp Ynwniuw pwnwpuwihu Yjwuph dwutwlgnipjwu
Gpwybp win Awndwdp gpwnbgunn pninp Awuwpwlwlwy 26puntpp
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Awdwn: Cwnwwbny «whpiwnwuntpintup» wju Awnydwdnid, Awplwdnp
E pungdb| bwb 6hyunn unpbpnwiywwu Ywpgp, Ywnnigbind
wpwhinunipintup «awpiwnwunipjwi» wiu Awnywdh Ywpbinp
hdwuwnwihtu pwnh, wju £ Unipp Cndbwbubu UYypinpy Gkntgnt onipop:

Cuwn wyju bwhiwgdh, dpwagpwiht wnweoht dhowdwnnipintup’ Yhuwpwg
Awiwlwl pniljwt «farmers' market» inGnwnpynid £ YJhu Antwungh nt
upw Ynnpp 4bp punjugwé «tjhinwn» pwpdpwhwnpyh nhdwgp: Uyu
«gjntnwibeo» ht Yhg bwwnywdp wiunihbunbr Abninunuowihu Yuwny
wnwuwynid £ Unipp Cndhwatbu Uypuinpy Gybnbgnt onipop wwbwwoujwé
thnpphYy Yngniu, npp pun swpiwgsh Jwuwdp yepwdynid £ Awjjulwu
whpbuubph nt dnwgnpd Jupwbunnipjwu thnpphy pwnwdwuh: Ujuhupu
AEnnunuwiht Jwwh nt «bwppwnwunipintup» Jwnuwnn win
YGunwnpnipjwu Gpynt Ynndbpnid gnjwunid £ pwnwpwihu
«pwnbpwwuntpjwu» Gpynt thowdwin, Ywd «whiwnwuntpjwu» Gpynt
«unp pwn»: Pwwnbpwlwuntpintup hppbt Awuwgnipiniy, wyu
Awdwwunbpuwnnid, upbinpynid £ npwbu Gpwydbph wdbuw wluwnnt
nwpwowlwu dbibphg deyp: Uju Yphpwnbp £ G Gwiulwu ontyuigh, G
wphbunwagnpénipjwy pwunwdwuh lnwnwywnpubph nbwpnid: Cpb
Awiwlwi ntlywinid Jubtwnwlwutubpp nu gjntnuighubpp
wnwiduwhwwnniy npwnpnipjwdp Junnignd Gu Gpwydbph nmGuwpwuubp
wnwnppbp dpbppubphg, pnwybiny nt AGwdngbiny dnunbuw| Akug hpbug
ubnwuubpht, wwyw whpbunwagnpénipiniup, udwu Upwdh th. Gwjnth
hnwypwpwagnpdh, hupuht yuwunwpnnwwu wpybunh nmbuwpwu k, huy
wphbunh nmwnwdwnpubpp, sdwu “depuhuwdh” mwnwywnpubphu, dGy
wy pwwnbpwlwunipjwt nwpwdwlwy wpnwbwindwy &6 Uju tpynt
opwagnpwiht dhowdwnnipinutbpp pwnwpwhtwlwy wnnidnd wpuwwnnid
Gu hppbL dGY punbwunip AEnnunbuwihu qpnuwydwin, nt gnpdnid Gu
npwbiu whubwin Gpwydbip Swuwpwynipjwa tnwppetp 2Epnbph Awdwp’
dwuuwlgbnt Awdpunbwunip pwnwpwihu Yjwupht, hpbug wuowwn
nwpwoépubpp gpwnbgubnt thnpuwpbu: Uwuawlygbiny, nt oguinybny
AEnnunuwiht unb Gupwlwnnigwdphg Awuwpwynipjwy wiu wuowwn
26puinbpp Ynwubuwu Auwpwynpnipiniy wnuyybint dGYyp dintup A,
JGpwlwuqubin Ynunh Yunwuh S wuwpwwwu pwqiwquuntpinLun,
huyh Jwuhu yywinid Gu nmwppbp Sywynipwiht 26pnbpp Ynunnd ubplyuw
JGpuwyniyywnp 2hunipintuubph tnbupny:

Swpwdpwihunipintup npwbu funyptunnun

Jdbpp uqwéd puunpwhwpnig lmwpwdpubpp, hpbug wwpuywwwunywd
dwjpninhubtpny nt dwubtwynp wuyunwaugwihtu nkdhdubpny, YUnunh
ubppht mwpwépwihtwgdwu gnpépupwgh wnwyb] Jwn
dwpduwynpnidu Gu: Uju gnpdpupwgh wpnintupnid pwnwpwhuwwu
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Yuwnnigwdph ElGdGuwnubpp, nt pun ybpp uqwé thnpuwpbpnipjwd’
«dwhiwnwuntpjwu» lnwnbpp, wnwudbwund Gu hpwphg
Jpouwwuwuwbu:

Jdbpinwstin YUnunh Jwn pwpwnbqubpp Ywpnn Gup wnwyb] Gunwy
wwuwnlbpwgnid Yuwaqlb| npw tnmwpwdpwihu wqdwynpnidubph wugywih
dwuhu, huywbu ophtwy 1808 p. Ywqidwd Fwunyh pwpwunbigniy,
pupbtnubh Gu Ununh wuowuwn pwg nt thwly nwpwdpubpp: Uju pwpunbqp,
udw unjh pwpunbght4 “Nolli Map” pungdéntd £ wn Gpynt
nwpwontpintuutph thnpubwpwpebpnipiniup, wnwug Jwupwdwuubnt pb
“lhwyp” huy dbiny £ unnigwwywundwd: Cpeb Unjh pwpunbgnid, hwl Ehu
dhwyu bupbpp, nt pwg dhwiu thnnngubpp, www wju pwpunbgntd,
huywbu Gpbund £ Epbuwuh Rpnh Awwnwydhg, hwly Gu bwbL ubpup

\

GPGYULP SEAUIULNESRL XIX ULk U4RRPL
QUS hUdBLEN RULNYN YUNUNS 1808 UUQUUD GNEHULh MUNPUY!

pwlwihtu nmwpwdnipintuubpp npnup Ywpnn Ehtu ninnuiyh wuown ni
wupwthwugbh thu) Ynunh thnnngubiphg:

Cunfwupwwbu, Awwlwu ppwwyuwipbpnid, Jwubtwynp Gnnudwubpp
hpwphg pwdwunn pwpbt ywunbpp Gpb Yuwnnigyb] Gu wuw Gnb| Gu wwn
gwon, nt dwnwib| Ahduwlwuntd npwbu pwpddwu punypnnun
YGunwuhubph Gwdwp: Uju pwpunbgnid swbe pupbnubih Gu Gnnuwdwubpp
npnup hpwphg pwdwudwdé Gu wnwiug Junnigwuwwwndwy, mbuwubh Gu
Epynt Ypnuwwu Ywnnygubpp, huywbu bwbl dh pwuh thnpphYy ubppht

4un(h pwpunbqp, npp Wwwnnuwwbu Ynyynid k La Pianta Grande di Roma, untindyb| £ Quidpwunhuwnw
un(hh Yynndhg b Apwnwpwydb | 1748 p.

10
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Spwwwpwlubp’ Gnuhu-wpbtbpwy, wwpwy-wpbdnjwu
Awundwdubpnid huywbu bwbL pwg 06 lmwpwoneiny piph dGounknh
Awundwonid:

Uintu ywwndwwu pwpuinbqp, Yugqdws U.Unngynt Ynndhg, 1856 p,
pungontd £ dhwit wuowwn QGuptpp, nwuwwu unih pwpwnbgh udwu:
Ujuunbin inbuunid Gup uniu punbfwunip nijwagdtpp, pwig
Ywnnigwwwunnidp pupbnubih £ wdbh Jwupwdwuunpbu:

GPGYULP 1856 P. 3USULUALT

7 2 .
7
',// unun %
N 0 W27 oudur pun o
N\
e o HeS#An = F noungennuian v
nnnnnnnn - \
i 9
\\
N — 2
e
-/
N\ 7
nnnnnnnnnnn
/ y

| ' cu

uuuuuuu

Uju pwpwunbignid Ynunp gnjnipintu ntuh npwbu wnwudhu dh
pwnuwpuwhtwlwi unnigwdp, npuinkn 06 ohunipintuubpp
Ahduwlwuntd unnphu Awwnywdubpnud Gu, huly pwpunbquagpywoé
2huntpiniuubph dbownbgnid Ywu dhowuljw| pwg nmwpwdnipintaubn:
Ujuuinbin, pipp dbountinh AGwundwédp yunniguwuwwunywé t:

Ununp, wjuop, ubpyuwiwgunid £ dwipwhbn Ynghwudwu ypbwly Epbrwth
ubpunid: U qunuynid £ Bpbiwth Awdwiupubph dhebit, pwig tpw
puwlhzubipp Awbwlhu Yupnn Gy hpbug pwnwpnud qqu) hppbt
gpnuwpohl/GYynp: Fwgh win, YUnunp dwudwunywé kt ubpuhg:
Mwphwlws Yngnt yepouwwu nnpwdwpwunipiniup pbpb £ Ynunh
$pwagdbunwgdwun, pwih np 2wwn puwlhyubp wpuywwywwnyb) Gu'
punophuwlybny wyu unp 2huntpintuutphtu/ubthwlwunipintuubphu npnup
“gnpdwnyb)” Bu ubhwwunipjwy uwhdwuubpp Ywwunbpny: Ujuwhund,
hpwphg wuowwn ubthwwunipinuubpp wju «bwpiwnwunLpjwWU»
syuwuwwlygwd nmwnbpu Gu: Uju dEYntuwgwontpintuhg nnipu guwint

11
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dhong £ twpu uwhdwub] Awdwwnwpwéd ywunuubp ubthwlwunipiwu
uwhdwaubph, npwug punnwubh uintpwwuntpjwu yepwpbpjwi, Gi
unyupuly Jwulwdéh wnmwl nub| npwig gninipintup wnbhwuwpuwl:
Cpypnpn’ wnwybjwgniuph Awugub] wju pwnwdwup
"Swynunybunipiniup” punjwiubing npw tnwpwughly Gt AGnnunuwihu
dniuinpbpp:

Swpwdépwihuntpjwu gnintpintu ntubgnn npwdwpwuntpintup tnwuntd k
Ununh wpniuwwlwu SJwubdwndwup: dbpohu Gpynt mwubtwdjwyh
pupwgpntd Jwutwynp ubthwlwunipjwi npwdwpwunipintup gnpdnid k
npwbu yhpniu YUnunh uwaqiwbpwwlwy pwpnnipjwu ubpunid: Uw
uwwnuntd £ Jugdwnwdt| puophuwl ubpphunipjwu qqwgnidnp:
CEnbLiwpwp, wiu nmwpwdpwihunipintup ybwnp £ ybpwuwigh. Ynunh
Yuwqiwlbpwywwu Swdwlwpgp ypunhu pwgbiint Awdwp’ pney tnwinyg
hupuwpniju Awuwpwwwu/Awdwjupwiht mwpwdnipintubph h Awjn
quip:

UpLBunh BL wpybunh wpunbdwunmubph ypwlwugqudwy Gpbp Awjnuh
dnuinbgnidubpp Jwubtwlyhnpby Yphpwnbih 6o bwbl pwnwpwhtwwu
dhowyuwipbpnid: NEunwypwghwi (restoration) Ywd “ophghuwip”
yGpwnwnpép dwywdé ujwph wd Ynunpdwd wnwpluwih ypwnwnpdu k
upw “unp” nbuphu duwny thpupnit, wyuwyhuny pwpgubiny
Jpwwuqudwu wihiwwnmwuph GEnpbpp wdpnnontpjwdp nt unbndbinyg
wiywnpd wpnbdwlun (YJpwnbinyd dhwiu Gupwnpyw| “6hu”
unbndwagnpontpjwu Ujnipbpp nt Gnwuwlubpp): YEpwunpngnudp Ywd
“pdraynidp” (remediation) npwtu dnuinbignid, Yupnn £ vpwuwyb wybh
wuinip, cdwdwiwlwyhg ywwwlgwuinigh Yhpwnnipiniy, nph AGunpknpp
Ywpnn Gu Gpbuw Ynunpwd wnwpluwih dwybpbuhu, pwig npph
wpnniupntd Yyninpwd wnwpluwu Yniubow Yhpwnnipinia ublwinid,
pwig Uhwiu wiuwyhuh Yhpwnnipintu htuywhuht wio nwubgb £ h ulqpwub:
Jdbpwlwqindp, Ywd nEYnu$hgnipwghwi (reconfiguration)
JGpwlwugqundtu £ wpdwunwwu dGiwhnpudwdp: YUninpwd wnwpluwih
dwuuhbubphg pninpnyht wy] wnwplw unbndbiny Ynunpwdpp
ogunnwgnpdyntd £ npwbu pwpdwnhp win G6hu uintep Yhpwnbnt nt npw
unp Jywup nwnt Awdwn: Unwoht dnuinbignidp Ywpnn £ Yhpwnbh (hubg
dhwit ywwndwlwunpbu wuthnpuwphubh wnwpwaoabph ud
2hunipintubph nbwpnid, pwuh np, $hpuwd &6L y;h tnwhu Yphwndwu
npbLk wy Auwpwynpnipinu ubpyunid: Uju uwnnigwd dhowdwinph
wpunbdwlunubpp udwi Gu Ypluynn mwnwrwnpbpht «bwpiwnwunLpjwWU
ubpunwd»: Ubnwudhu Jhunipiniautph ypwunpngnidp Yhpwnbh £ dbp
dwhuwnwuntpjwyu dbe Ypluynn pwyg phy fwunhwnn «inwnbpht nt
nwnuwwpbphu», huly Gppnpn dnuinbgndp Yppwnbih £ wnwyb] fwtwiu
Awunhwnn «lnwnwwpbph wd nnwnbph» nGwypnid:

12
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Ywnbinp k£ pungob|, np wju dEpnnwpwuntpiniup wdpnnonipjwdp
Yphwnbh ;p ywundwlwy pwnwdwubph nGwpnid, GL upuw Gu
dnuinbgnidubpp npnup yepwpbpynid Gu pwnwpwohtwlwu dhowdwiphu
Ywpobu dh thnpphy wnwpluwih: Ununwiuh ywundwlwy pwnwdwup yh
Ywpnn wdpnnontpjwdp ypwddb| wbndwu gnunnt, wiu yh Yupnn dwbi
JGpwlwuqudb| npbib “oppghuw|” ywd huljwlwu nbuph nt &bih,
nwubuwny $hpudwd b ujwquagniu Yhpwnnipiniu abpluwinid, dhbiuncgu
dwdwuwy, wiu yh Ywpnn wdpnnontpjwdp ybpwlwqddb] unp abund,
Ywpobu thopbind Ynunpdwd wnwplwu ybpouwjwuwwbu nt unbgdbiny
dbYy wiy unp wnwpluw:

Uju bwhuwgontd wnwownlyynn nmwpwdwlwu wpwhjnuntpjwu
Ynugbwunp dhowdwipnid gunuynn Ywpbinph Awdwwwnpthwy
JGpbwudwu gnpépupwgu k, npny pwnwpwohtwwu Yuwnnigwdpn
wnweohu Abipphu yepwlwuqudnid £ Ynugbwyunniw| ywunbwnwpwudwdp,
Epypnpn GEppht yEpuwynijwp nippwuhqdh dGpnnwpwuntpjwdp, bi
Eppnpn GEpphu yEpwlwuqudwu Awjnuh dninbgnidubph punpnygh b
nwppbp linynuwihu ywhwpwduh Yhpwnnipjwdp:

13
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Chduwwu swhuwqdwihu
nnnyntdubpp G Ghduwynpnidubpp

1.

14

Ununh 6hu thnnngubph 6gphwn nipjughdép, AEninunuwihu
hunbpibpp, vwhdwudnid £ npwbu Yuwpdhp ghd: Cpb
pwnwpuwhtwlwu yunnigywodph ywhwywudwu nbuwulyniuhg
wluhwin £ wyu nipqwagdh wuthnihnpu duwnt Apwdwjwlwup, www
wnhwuwnpwl ywbwywoting wju nipduaghép dgpunnipjwdp, fuyu Gup
wpninpe wwhwwantd, pwnunhly ypuwynyyw’pp, wawphuhyy
wWwwnwhwlwunipintup: H6n Shu Cnndh servitutes optiupubipp
Awdwlwpgb] Gu dwuutwdnp ubthwwunipjwu ni thnnngh
Swpwpbpnipiniup’ wunbind, np h Awdbinud Jhgniw yuwhu,
dwuuwynp ubthwlwunipiniuubpp wbwp £ wnnigybu thnnngh
Epywiupnd Awdwuwp: Ynunh nbwpnid thnnngubph nipqwaghdbpp
$hpuntd Gu ny pb Awdpunbwunip opbuph pwgwwinipiniup, wy|
wwhwwunid G yuwhdwuwd Awdpunbwunipp, Awupwihup nt
dwuuwynph thnpubwpwpbpnipjwu ophwywhnipiniun, npwug
wwwdwlwu dtwynpdwu pupwgpn, Gir win, wu(wppuphly)
Awdwuwpnipnlup:

EpYpnpn wpdhp ghdép uwhdwuynid £ YUnunh bbin thnnngubpnid,
nwpwontpjwy Awwunhl / 2npwithbih ppywindp, npp Awbwlu
gbphohunid £ inBunnwiwuhu: Uju dwlybpbinypubph J6pwwuqunidp
Ywuwwnpynid £ dwdwbuwlh pupwgph ywhwwudwdp: Ynunh
thnnngubpht Gwpnn Ghu Jtupbph Swuhpubpph htywbu bwb
thnnngubph dwybpbinypeph ypwwugudwt wjwpunywdpubph Annid-
ophuwly Ywpnn k£ dwnwb|, ophtwl’ $pwiuphwih Cwpwjwpbidumjwi
dwuntd gunuynn Sarlat-la-Canéda pwnwdwup, nphu Unnbpuhqdp
powughb] k, pnnubin dhouwnwnpjwtu wpunwphup Ghduwwuntd
wwhwwuywd: Uju Annudp tpynid k ny pE npwbu updniugdwu Yuwd
UpYyunipjwu npnwwwwunbwn, wy yepp upywd Gpynt Jwybpbiinypubnh
JGpwunpngiwu dshouwnuwpjwu pwpbt wdwpunywdpubph Yphpwndwi
ophuwl npnup Ynunh nbwpnud Yihubu wmbnh puwwu uynipbpp:

huywbu wpnbu upybg, YUnunh Gpynt Ynghwgwd Gwnydwdubph dhobi
hugnidp bt Awdwp Awndwu Bpynt Ynndbpnd mmbnwuwynid Gu
Epynt wlyunnhy dSpwagpbpp, Awiuwlwu ontjuu L wpbGunwagnpdnipjwu
pwnwiwup hp lnwnwywpwiht Awnydwony (wyu thnpphy pwnwdwup
Ywpnn £ wudwudb Upoh Snpynt wunwuny, h wwwnwuhuwy dpgniyeh
win Awnpgwnpdwup:)



4.
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Spwagpwihtu wyu Gpynt wlywnhy gnuinhubpp huywybu bwbL Up.
Cnyhwiutubu dypunh; GUEnEght Ywwynid Bu hpwp G6n AEnnunuwihu
gpnuwigny, huly Abug puqiwu Awwnywontd ypgbnuyw wugnid/
Ywdpony: LEninunuwihtu gpnuwignid fupwhuntuynid Gu tnwppbn
dwidwuwlwynp nmwnwywpubph inbnwuwinidp: Ujuwhuny,
wphbunnwgnpdnipjwt pwnwdwuh huywbu dwbL ontlywih Spwgpwihu
gnpéwnnypubpp nwnund Gu thnpuuwwwlygwd nt uwhdwuwlyhg:

CEninunuw qpnuwignt dtwunbndnidp, huywybu bwbL pninp unp
$hahlwywiu Showdwnnipinwwubph dGtwuwnbnontdubpp pwpdynid Gu
Ynunh ppwlwu ditwnhwh (typeform) yuwunuubpny: Qbiwunhwp npwbiu
pwnwpuwyhtwwu dEpnnuwpwunteintt wybih wqwuw £ pwi, ophtuwly’
wynpnununphwp/dwpiwnhwp: Epb ybpeohtiu Aunnwly nt wuthnihnfu
uwhdwuntd £ abph BL pnduunwynipjwi Yuwwh dhobi, wuww dGtwwnmhwnp
fupwhunwund £ dGLwuntbndnidp wybih wquun uwwny nt wnwug
Awybpd uwhdwunidubph, 6L Gpb dGLwunhwp Ywpnn £ unwow)
nwppbp dwuynwpubp, swpwnhwp swbt Ywpunwnpnid £
dwupunnwph dhwiu wpnbu Yhpwndwd &Gip: Uju npnanudp
Ghduwdnpynid £ upwuny, np pwnwpwohuwlwy huywybu twbi
uwhuwagdwiht wy ninpnubpnud abh BL pndwiunwynipjwt wdnip
Ywwp dwdwuwyh pupwgpnid pbpnid £ &dbth Jwun wpwag Auwgdwun:
Ujuwbu k£ Bnb| pb nbhuuninghwwu, pb Swpunwpwwbunwlwu G ph
pwnwpwhtwwu Jwuynwptubpnd:

Uhowdwnnipjwt wiy Awunydwdubpnid npunbin gnintpinty niubignn Ghu
Ywnnigubpp wpnhwlwuwgynid Gu nEynubhgnipwghwih
dnuinbgdwdp, unbndynid k wunwunn Gupwwnnigwdpp
(bwhiwgdnd ywunlybpywd Ynp pwpwly dheunpnidubtipp): Uw
SAwunhuwunid £ wnwowpyynn nmwpwdwlwi wpwhintunipjw
dGpnnh Yhpwndwu ophtwly Swpunwpwwybunwwu Jwunwpnid:
Uyblwgubind wyu dhounpnidubpp unbndynid Gu AEinjinunuwihu
wnddwy unp ninnnipinaubp, huly gninipiniu nwubgnn 2Gupbph dbe
wybjwgyntd unp pwgydwédpubp: Uju dhowdwnnipjwi wpnjntupnid dwbi
gnjwuntd Gu unp ubppbht pwwiht vmwpwépubpp, huy wyb Gupbpp
npnup wnuwuwynid Gu wjuwbu Jhwunid Gu hpwp npwbu dGY
SAwdwihp: Uhounpnudubpp Ywpnn Gu hpwagnpdydbp npwbu
bhuwpwthwig Ywd phy pwihwughy dwytpbinype, htywbu ophtwy
wiu Awwnydwdnid gunuynn uwhdwudwsd ywundwlwu Gnpwnpdwuh
nhdwiht Awwndwdny wugunn pwyninhu, bt wupwthwoug wd
Awdwpjw wupwthwug Yndwynghw dwybpbinypubn, huywbu ophtuwy
Up. Lndhwoubu BYGnbgnig wpbudninp ppwsé Awndwsdh
2hunipintbubph ywpwaquwnid:

Up. Cndhwoubu Uypunnhy BYGnGght uwhdwuynid £ npwbu Ghduwlwt
pwnwpwhtwlwi nbnnpnohy twhiwgdh wju Awwndwoéntd, nL upw
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wudhowwbu nhdwihu Awunydwdnid gunuynn Yhuwdbp Ywnnigubphg
EpYyniup pwunynid o wwhwwubiny dhwiu upwug nipdughdp
AEnnunuwiht gpnuwignt Awwnwlh dwybpbinyphu: Puly wybh ubpgbe
gunuynn Jwnnigubphg dh pwuhup dGtwhnpuynid Gu wibwbu, np Up.
Cnyhwiutbu UYpuinhy GUbntght nwnuw wnbuwubh fintquiun thnnnghg,
huywbu bwbL Uwpjwt thnnngh win puwdbpniyhg:

LCEninnuwiht gpnuwignt Qunwuwnn Gupwwnnigwdpp npwbu
dhowdwnnipiniu dGtwthnpuntd £ Ungbnuh thnnngh ubipgbinid gunnuynn
Epbp Ywnnuygubpp, wwhwwubin npwug wpnwpht ywwnbpp, b
lhwndbp yepwlwuqunid k (YEpwunpngnud/remediation) ynpu wy|
Ywnnigubp npnup pulwdé Gu Gybnbgnwu wybih dnun Awunydwdnid
(uwhiwuwd ywwndwwu Anpwpdwuh wudhowwbu AGnbih Jwunwd
gunuynn wiu Yunnigubpp wnwownlynid £ ywbwwub)): Uju
Yuwnnygubpp unwunid Gu unp' Yndbpghnt Yhpwnnipiniu: Uju
dhowdwnnipjntup Awdwpjw wdpnnontpjwdp ywhwwauntd £ awbl
Sphyp GL Ungbpup puwydwu wuynwunid gunaynn pninp Ywnnygubpp,
wnwuwbiny npwiup nmwpwdwlwu wpwhintunipjwd wnwewnlynn
dpnnwpwinipjwdp: Cwunwwywd unp dGtwynpnidp unnwunid k£
Yhpwnnipintu Uhpgnjwi gpwnwpwuh ophuwyny, Ywd ypwdynid
thwl gnigwupwh-Gwdwihnph:

CEninunuwiht yEpgbwnujw wugninhu, $phy 6L ftnunwiybih
fuwydbpniyph Awndwdnid, ubpgbintd ywhwwund £ 4.75 hg 5 dbunp
pwpépnipjwd inpwuuwynpunwiht wugnid Awyyh wnubind $hghywlwu
Ynuuunnpniyuinphy wwhwueubpp L ybpgbwnujw Ywidnipoh Awuwnnipiniup
(GU nud, UUU nud BL vnwppbp wy unpdwwnpy nbdhdubpnud Yhpwnynn
dhuphdw] wugdwu pwpdpnipintup mwwnwuynid £ 4.3 - 4.5 4, pnyy|
nwiny J6é wywnnpnwuubph Gl pnuwwnwpubph wugnudp, pwig wyu
nbwpnid Auwpwynp £ bwbe 0.5 hg 1 dGnpny dGdwgub| wyu
pwpdanpnipintup): Lpnuwignt Jwybpbungyph uhyp fwdwuwp k£ GGnkgnt
dnwinph uhoht, npp swpiwgontd uwhdwuwo £ npwbu 0 uh (wyu
huwydbpniyh GL Ungbpuh thnnngh y&pht Gwwnywdh uhabph
nwnppbpnipiniup 5.735 dbunn k):

10.L6nnnuwiht wiu Gupwlwnnigwdpp wdpnnonipjwdp gwnuyntd k
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dpgniypny uwhdwuwd uwhdwuhg ubpu: Lpw hpwgnpdnidp,
Nnuwnwybh unpwwnniygubph nhdwiht Gwunywdédnid Auwpwynp k
nwnuntd 4 Yhuwunp wnwidbwwmubph pwundwdp, npnug
ubhwlwawwnbpbpp unwund Gu hnpubwunnignd $htwauwwu Yuwd
puwlybh dwybpbuh nbupny (dwupwdwuubpp nmbGhuuhjwwunbuwlwu
Ahduwydnpdwu dwunid): Unyu npwdwpwuantpjwdp, “Guluwwu
ntjw” Spwagpwihtu dhowdwnnipjwi Awwnydwdnid Giu 3 Yhuwunp
Ywnnigubp pwunynid Gu:
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Unwowpyynn dhuhdw| dhowdwnnipjwdp unp tnpwauwnpuwihu
Gupwlwnnigywdpp dgynid £ dnwn 200 d nGwh Ynunh tmwpwdp, nbwh
npwiuuwynpuwiht Awaugniyg (066 depbuwubpp/wdunnpniuubpp
Eunwnwpdh Awdwp pwwpwp 13.3 § wpunwpht Qwnwyhnny): Pnnngh
win Awnydwadn, wiu wwhht impwuuwnpunwihu thwyninh £ npp
wnwowgb| E Awpwlyhg unp wnwudbwwnubph wpninwupny Gi
Ghduwlwuntd nnipu £ YUnunh ywundwwu thnnngwihu gwugh
dbiwuntbnddwu npwdwpwunipintuhg: Uju Awnydwdh
Gupwlwnnigywdpp qupquwgubint Awdwn, pwunyntd Gu winunbn
gunuynn 4 Yyphuwunp wnwuduwwnubpn, huy ubthwlwuwwnbpbpp
unwuntd thnpubwunnignid Unu inpwdwpwunipjwdp:

Uhowdwnnipjwt wiju Awnywdntd wnwowuntd Gu Gpynt
unpwlwnnygubp, A wuwpwwwu G powybih (Uju Gwndwdncd
wnwownlynn dhoht Awplwiunipjwu puwybih Ywnniygp Auwpwynp k
nwnuntd Uwpjwiht dnun gunuygnn bGu 06 wnwudtwwnwu pwundwdp):
Uju Epynt unpwwnniygubph twywwnwlo £ dwnwib npwbu
thnpuwuwwlygwd “YUnphquiht” ubpnpdwu Guwpwynpnipiniaubn
Gupwlwnnigywdph wju Awwnywdh unbnddwu ywjdwuny
(Gwupwdwuubpp hpwagnpdbhnipjwy pwduntd):

13.Lonnunuwihu Gupwlwnnigywdph Yhg gunuygnn Ghu Gupbkph

twywuwnubpp, huywybu bwbL YUnunh ywwndwwu thnnngubph Awpnn
pninp 2tupbph Swlwuwmubpp yJepwunpngynid Gu “pdrydw”
Enwuwynd, Yhpwnbin dwdwuwlyh AEnpbph ywbwwudwu
ulygpniupp, huy Jepp pdwé unpwlwnniyg pwpdpwhwpytiph,
Nnunwybihht Awpnn uwAdwuwiht Wwwnbpp pwunynid, mbn nwnyg
Awupwiht tnmpwuuwynpunh Juwugqwnubphg d6yh Awdwn: Chnnunbuwihu
Gupwlwnnigywdpp dESwgunid £ pwnwdwuh dwynwybuntpiniup Gi
2thnudp pwnwph Abwn, Juwwbind wiu Ununh ywundwlwy thnnngubph
A6 npnup unyuwbu wdpnnontpjwdp yopwunpngynid Gu:

14.Ctninnuwihu Gupwlwnnigywdpp dgynid £ nbwh Uwpjwu Gi Lengh

17

thnnngubiph fuwdtipndy, Ywuywnwiht thnpphy Awdwihph dhengny:
Uju Awdwihph Anphudwépwiht wnwugpp npnayb| b wignphpdhy
Enwuwlny, Galapagos owyunhdwjwgdwu fwdwlwnpgh
dnnbGuwynpdwdp: 6ubnhy dbtwunbnddwu wyu wignphpdp
gbubpwgnt] £ 1000 Gt wyb| AEnwagdbp inbnwuph 6gphun Yunnigwé
Epypwywhwwyu Swybpbinyph ypw, Swdbtdwunbiny, 6L dgnbiny
owywnhdwjwgdwup AEnbrw] ywwpgbgywd Swjwuwpdwi
npwdwpwuntpjwdp path_varient = slope_max * (1 * slope_ave) * (100 *
path_len), npuintn slope_max p Awpwlyhg uhtph dwpuhdnid
wnwppbpnipiniuu k, slope_ave gbubpwgynn AEnnwqdh wdpnng
GpYwyupny thGph wwppbpnipynwubph dhohtt pwpwuwlwp, huy
path_len wdpnne Ainwagdh Gpywpnipiniup, wjuwhuny unbnébiny
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Auwpwynphtu wpé pwyig bwbt Guwpwynphuu phy pbpnipintuutpny
GEnwaghd: Epynt Yenbpp npnug dheob wgnphpdhy
dpnnwpwunipintup Yhwndb| £ ontyuwih Gr ubplwihu Qo puwunteh
Awundwdubpu Gu:

15.Ywuljwnwiht wu Awdwhpp, pwnwgwd 4 Awppwlyhg Gl 27
dunpwiung pnhypubphg, wiy wunmhbwuwwppbpp nwubu 6houn unyu
pGpnipiniup htuy Epbuwughubphtu dwunp Ywulwnh Awdwhph
wuwnhbwuwywnppp: b lnwppbpnpiniu Awpnuh uwulwnhu, wiu
AGwdwihpp nwuh wybh Ywpb punbwunndubp dhowuljw| fwppwlubnph
2unphhy, 6L wugunid £ d6é wygnt dhony npp pwpblwpgynid £
dwhiwgowiht dhowdwnnipjwi AGinbGLwupnid, wjuhupu wiu npwbu
Awdwihp dwunp k |hubint Epbuwughubphu, pwig |hubnt £ wybip

Epgnundply:

16.bwhuwagdh wnwugpwihu npnanwdubphg dGYu £ uuwb| Ynunp Epbuwuh
thnpp YEunpnuht Abug wiu’ Guwpwynp wdbbw wlunhy Awndwdndd,
huly Ywulwnwiht Awdwhph Uwpjwuh thnnngh thht Awdwuwn
SAwwunywédp, vwhpiwaqgdb] npwbu punfwpdwly thnpphy Apwuwywnpuy,
(wunwdwnh fiGdGunmutbpnyd htuywyhupp G wpaGunwlwu thnpphly
opdbdp, ywuwy nmwpwénipintuubpp, wunhtwuwlwu Awppwlyubpp:
Unitinph punfwpdwly (hubp Ynwpduh wis mbuwoubh Uw)unng
Uwpjwu puwydbpniyhg: Uju Awndwoh hpwgnpddwu dwyuwwnwyny
pwunynid Gu 7 Yphuwdbp thnpphYy Yunnigubp, huy Gwpwlyhg wignt
hpwagnpédwu fwdwn Gru 3p:

17.®npphYy Spwwywpwlht Gwpwlhg wnweownlyynid £ Ywnnigb|
pwqiwptwlwpwiu bt pwgqdw$niuyghnuw| Gwdwihnp, npph wdbuw
pwpdén uhop 0 hg gwon £ -3.5 deunpny, Jwpuhdw| pwzdpnipintup
uwhdwuygnud £ Abug bwhuwgdh 0 uhyp (Up. Lndhwbubu Uypuinhy
Gybnbgnt pwyh uhyp): Chuph pwpdpnipintup Uwpjwu/Len fuwydbpniyp
uhphg 27.35 J k: Uju Awdwhpp unyuawbu punpdydnid £ Ununh
dbiwwnhwh qupqugdwu, huywbu bwbL wnwownlyynn mwpwswlwu
wpwhinuunipjwy dGpnnwwu npwdwpwunipjwdp: hupuhu, Ynunh
dbiwunhwp npwbu Gpypwywihnipin Awulwoawh nwpdubnt Awdwn
AGwplwynp £ punbwdbup niuntdowuhpb] gninipiniy nwubgnn
Jwnnigwwywundwy dnpdninghwtt inbnwiwuntpjwu AGn dhwuhu, huly
Jwnnigwwwundp Yplyunid £ mmbnwngpnipiniup Gt unbgdnid
wuynwwubp dhwiu lnmbnwagpnipjwup Awdwhaniuy: Unulypbun wyu
nipdwgony, unpwuwnnigp dwnwinid £ bwbL npwybu dnwinp nbwh
Ununh ywundwlwu d6Y wy Awugnig npp gunuynid £ Yhuwybn
dqyhph AwunywoénLy:

18.Uyju Awdwhpht Awpwlhg, unbndynid £ guwdpwhwnly bru dby
Awdwlhp LGnih thnnngh Jpw, huly Gpynt AGwdwhputiph dhowuljwy
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nwpwopp nwnuntd £ dnwnp nbwyh wio wpwhbunp, npp Awugunid
AEnnunuhu dhugbl Ununh ubpuh Uhdbnu EpGLwtgnt thnnng, wyu
66dninhu wugunid £ Gu d6Y uwowy gnuini/wignt dhony:

19.Unp Ywnnigynn dh pwiuh puowlybh Gt A wuwpwwwu
dhowdwnnipjntuubpp Awunhuwunid £ Yynphqwihtu ubpnpdw
LAuwpwynpnipiniy, wuwnuwihu thnpphy Awdwihph wnnigdwu,
huywbu bwbL YUnunh thnnngubphg ypwlwugqudwu wwipdwuny: dbpp
uwé Gpynwuh Ywnnigdwu Awdwp LEnih thnnnghu Awpnn 5 Yhuwdbp
2hunipinwuubpp pwunynid Gu, hul Awynuh dfwo puwunipp
inbnwihnpuynid £ pwgqdwhwply Awdwhph ubpu:

20.Uhuhdw| dhowdwnnipjwu wnpnintupnid pwunynn Yhuwdbpubpp Yuwd
dwuuwlyh wwhwwuynn 2huntpintuutpp Ypluynn dtwnphwh Gu,
wiuhupu Ynun «bwppwnwunipjwu» Jbe, npwybu twn, upwughg Yw dh
pwaulntpintu: b Awpyb, wju wpunpwln ywunmbwnwpwunidp
wdpwgnpnd £ wpdbpwihu AhGpwppuhwu ywhwwudwyu Bi
Jpwwuqudwu gnpénid, opnhuwly Ywpbinpbind ubpphu
Awdpunbwunipp, nbunwiwihu Ypyuynn pwyg Ght 2htwpwpwwu
npubinpnidubphg: Ujuntwdbuwiuhy, htuywbu wpnbu updbg,
wWwhwwudwy Awigh pwunwpuwhtwwy Awdwwnbpuwnn
Awuduwnnipinwy £ ywhwwob| G ybpwwuqub| ny pb huy np
Awunniybuun Yunnygubn, wy wdpnne pwnwpwhtwwu Awugnigh
nwpwdwlwu Yunnigwdpp, yepwlwuqubiny ny pb wju Yud wyu
«inwinp», wj wdpnn «awhiwnuwuntinLun»:

Unwownlynn dhowdwnnipjntup wiy wubpwdbyn dhuhdwju £ npp Ynun
pwnwdwup Ynuh nmunbuwwu wupddwt qupgqugdwi bi
JGpwlwuqudwu pupwgph dbo wwhwwaubin wiu gnpbpb
wdpnnonipjwdp: Ujuwybu Ynunh wqidwlybpwwlwu pwpnnipiniup
wwhwwuynid £ pwnwpwohtwlwu funnigywdpp pwgwhwijnbiny i
yGpwlwuqubny: b Awpyt, dwidwuwwyhg puwlybh pwunwdwu
nwnuwnt Awdwp wubpwdbn Yhuh Gupwwnnigwdpubph
punjwiuntd, huywbu gnig £ uipdnid wju bwpuiwqgdh dwpuhdwi
wnwownlynn qupguwgiwu ywuwnlbpnid npnup wpdynid Gu uniyu
nwpwdwlwu Jwpwhiniunipjwy Ynugbwyunh nnpwdwpwunipjwdp, pwig
untuhuly dwpuhdw| dhowdwnnipjwy ywpwgwinid dwhiwagdwihu
nhunwynpjw| npnanidubphg k ythnpdb| wwpunb YUnunp wdpnnonipjwdp,
npwuny huy hwybiny bEnwquw dwutwghnwlwu ybpinidntpjwu,
JGpdwudwy, nt GpEiwuwinipjwu AEnwulwpubpn:
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Qwuwwwphwihu Swugp G
Swpwugnidp

Uhtuhdw| dhowdwnnipjwi nbwypnid Awiupwiht tnpwauwnpun
uwwuwpynud £ Ununh puwynipjwup, pwig dwuuwynp dEpGuwubph
nwpwugnidp (hund £ uwbdwawhwly, huly AEninunbuwihu huywbu dwbl
AESwuwihtu mwpwugnidip pwgiwwwwnyynid £ dh pwuh wuqud:
Unwowplynn unp thnnngh htywybu dwbl tntunnwybint thnnngh
Awundwonid Ruwpwynp £ (huntd wdunnpnwuubph Ywugqwnubph
nbnwwinidp: Uju dhuhdw| dhowdwnnipjniup wybjwgunid £ Ynunh
owynunybunipiniup GL gninipiniu ntubgnn hunjwgywd hpwyhtwlyhg
unbndnid pwnwph A6 hnpuluwywlygwé puynn uwhdwu:

Ununh npwuuwnpunwiht nmwpwugnidp Auwpwynp £ punuyut] wydbip
[wiu dhowdwnnipjwu nbwpnid npp ubpwnwd £ nEdnbuunpwghnu
uywuwnwynd, yuwjwd upwu np swpiwgoh Ahduwlwu wnwewnyp wyunntd
E dhupdw| dhowdunnipjwu ypw: Cwdh wnubind wwhuwwudwu
wnwplwu' GEninuinbwiht ubpphunipiniup (pedestrian interiority) bt
gnjnipintu ntubgnn thnnngubph nipqwagdtbpp, Jwpuhdw| dhowdwnnipjwu
wwpwgind wybjwgywd nmwpwugly-Gwdwwnagp qgnipnpbu Yupnid £
2Gupbph pinbubpp wuwbu, np wnwowguh dttwynbpwd Awdwjupwihu
nwpwénipintuubph uJwquagnut pwhwindd” duwny Aknnt gnynipinLu
niubignn 6hu thnnngubphg: ®nnngh nipwghdp untindyb| & Galapagos
owywnhdw|wgldwy wignphpdh wpnnupubph huywbu swbr Wywundwlwu
pwpubqubph Awdwnpdwu wpninwapnid: Fninp wib 2Gupbpp npnup Jwu
U.Uwnngynt pwpunbgnid dnunnwynp Yepwny innbnnpnyyb) Gu ubplyw YUnunh
pwpubgh ypw thnnngh wnwugpp Guwpwynphtu Annt ywhbiny win
YEwnbphg: Ujunbin wybjwgwéd twuswwwpbhwihu Awdwlwpagp, pun
Enipjwt gnpdwpyybint £ dbpbuwubph nmwpwugdwu Awdwn
oswnwinnwlwu/Gnbiith dntinp inpwdwpwunipjwdp, Shuhdw|
dwipninhubtpny: Ujuwhuny, wnw/Ahu thnnngubpp, dwnwbiny
Shduwlwiuntd AEngnuinuhu, Yupnn B ybpwwnnigyb] wybiih 6ht’
wudnpbiwonptph ubppwihwugbint Auwpwynpnipiniu ntubgnn Jwybpbuny,
ubpyw wudwinh hnpuwpbu: Chnwgubiny 9pdwiht Yngnt E$EHunh npny
pwgwuwwu AEnbLwupubpp:

Uhowdwnnipjwu Gpynt wunhtwuubph nbwypnid uwuhnwpwuwu
dwppdwu Awdwlwpgbpp nubund £ gnpdwplydwu Gpyne tmwppbp
ntdhdubp: Uhuhdw| dhowdwnnipjwi ywpwaqgwintd ophtuwy
wnpwhwuntpintup Juwnwpynid £ Awunniy nbdhdny wybih thnpp
depbuwutbph dhonnny: wybkh (wiu dhowdunnipjwu nbwypnid Upunwlwpg
hpwyhtwlyubph wyuwhuh Awdwlwngbpp huywhuhp Gu Apateo
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oswnuwinipintup, wd nww oqunipinty ywpnn b Yunwdwpdb| wydbih
dtéd wpniniuwybunnipjwdp:

Udhnthbiny. Gpynt wwpwaqwinid G| nbnwuph pwnwpwghubpp, wpwq G
nwunwn “nwpwughy Awupnipintautpp” nuinnnpnynud Gu wnwudhu:
Ununh dtynwwwgdwéd Jhbwyp depwihnpuynid £ wywmhdwgubing Ggpknpn,
GL 6gpinbiny/nbnwpwyputinyg unp dniinph Yenbpp nbwh punbwuntp
nwpwontpintu huywybu bwbL nbyh wyunhy dpwgpwynpdwu
nwpwépubip: Nuinnwbwjwg/Yupdwdpwiht mpwdwpwunipjwdp’
(wunwundbht putuwnwunwwu-nwpwdwljwu dninbgdwdp, pungdjwo
Epynt mwpwswlwu fGwdwlwpgbpp (Aht GL unp) npynid Gu wjuwhup
thnpuwgnbgnipjwt dbe np upwup Juwpnnwuwy gnintpintu niubuw| Gi
wbéb dGYp djntuphu gniqgwibn: Uju wnwownyp thnpuwgnbgnipjwu dh abi
E, fcwdwuwpnid, nph dhongny Ynunh Ewwu ubppht AwdpunAfwunipp
wwhwwuynid £ dhbiunyu dwdwbuwly pwgbinyd wia nmunbuwlwu G
nwpwowwu wnnidind nbwyh wwywaqu:

Ppwanpdbhnipintup

Pwnwpwhtwlwu dhowdwinnid Awjnuh Gu Gpynt uGpnpnidwihu
wwpwnhgdubp, Ynphqwihtu ubpnpdwu ywpwnhgdp (core investing), nph
wwpwagwintd dwuuwynp ubpnpnnp $hpudwd ndjwutph, Gunwyy
2whnipeh, bt Sbwgwd ywdwuubph Awdwdwiy yuunwpnid £ YEwnwihu
ubpnpnud (wpuwbu £ ophtwly qupgqwuntd Gpbiwup wyuop), Gi
wwuwnbhwihu ubpnpdwu ywpwnhgdp (opportunity investing), Gpp
ubpnpdwy wpnniupnd unbndywd Gupwwnnigwdpp pwpdpwgunid k
Gwdpunbwunip Showdwinph wndbpp (Awjnuh ophuwlubphg dEYp LNt
3npph highline ytpgbwnuyw wight £): Uju wnweownynid, Ynphquwijht
ubpnpnudwiht Auwpwynpnipintup hnpujwwwlygynid £ Awpwlyhg
Gupwlwnnigywdph dbo ubpnpiwu bwhiwwwdwuny, Gt Awigp ninnyntd
E J6d Junnigwwwwnnnubphu: Ujuwhunyd swhiwaghdp, dhuhdw)
dhowdwnnipjwu nbwpntd, niubuntd £ Gpyne wd Bpbp Ynphquwihu
ubpnpnn/unniguwuwwunnn B d6Y Ywd dh pwiuh wwunbAhwihtu ubpnpnn:
Unphquwihu ubpnpnidubpp Yeunpnuwownt Gu Awunwlwagdnid updwé 1
GL 2 gnuinhubpnid, hulj wunbAwihu ubpnpdwu Gwygp ypwpebpynid £ 3pn,
gnunniu (Up. CndAwbubu Uypunhy GYGnGgnt Awpwlyhg Awunydwdp,
wphbunwagnpdnipjwy pwnwdwup huywbu dwb 2ntjwa): YUnphquwihu
ubpnpdwyu Gwigp ninnybnt £ juwnnigwwwunnnubphu, hul ywwnbAwihu
ubpnpdwy Gwigp Ywpnn £ ninnwé |hub] Eypnywlwu LEpnpnidwihu
Fwuyhu (EIB) wiu wpnbu nwah CC gnpdniubinipjwu npnawyh thnpd: Uju
pwulyp hnpdwnnt £ nLwhwanpghn £ AGug udwl, pwgqdwqwuntpiniup
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hupwunn' AEnwbwn wpdbpwynp pwnwpwohuwlwu Showdwnnipintuubph
$huwtuwynpdwu Awpgnid: Pawnplytb Auwpwynp £ owbL $huwuwydnnpby
untu Gwunydwédp Ynphquithu ubpnpdwu ywwpwnhginy, pwig wju
uwphuwaghdp pungdnid £ Ununh Gbnbgnt Awunywdh dwwwihu
Awdwywihnipjwd ywhwwudwy Jupbinpnipginiup:

Ywnwdwnpnid

Unwownlynn Ynphquiht ubpnpnudubpp (core investing) niubuntd Gu
AEnbLw| wwpgbgwd ywnwwpdwu thnybpp Gr wwjdwoaubpp.

1. ubpnpniiwiht hwpebpp, nph twpwwwunpwundwup SJwubdwlygnid k
uwphuwgoénnp, ubpwninid £ unp Yunnigwwwwnnidp, unp
Gupwlwnnigwdph 2htwpwpnipintup Ywd Auh ybpwunpngnidp,
dpgnipwihu Ywpgny nnpygnid £ Ywnnigwwwunnht (ny pb quwihu, wy
dwutwghwnwwu nt wpunwnpnnwlwu ubpnidh |hwndbp
wnwinipjwi dwhwwwidwuny):

2. Rwunnud bt ywjdwuwaqgptp; (Gwubuwynp ubpnpnn/2hbwpwpp yéwnpnid
E pwunynn ubhwlwunipiniuubph Gwdwp unyu quny huyny
Jwbwnbnt E wywaqw puwlwpwuubpp, jwd qwihu wy
wwjdwuwynpywontpjwu ubthwwuwunhpng Akwn): Ppwwwu
wwjdwuwynpwdnipjwu Ynnibp Gu nwniuntd junniguwuwwunnp,
pwnwpuwhunipjwu Yndhunbu Gr puwlyhyubpnp:

3. Pwpdpwhwpl bupbph Ywnnigndp, npwbu ubpnpnid, ubpwnnid k£
uwbL Awpwlhg pninp Aht 2hunipinuttpp ypwwogunidp,
remediation Gnwuwyny, huy Afwunwundwd ywwndwlwu
Gnpwpdwutbph Jepwwugqunudp, restoration Gnwuwyny:

4. Ghuwpwpnipintup punbwuntd £ Awdwhp, A wunwundwd gnuwih
Awdwn:

Unwownlynn ywuwnbAwihu ubpnpnidp (opportunity investing) niubunid k£
AEnbyw| wwpgbgwd Yunwdwpdwy thnybpp G ywidwaubpp

1. bepnpnudwihu hwpbpp ywunpwuwnnd £ bwpiwagdnn unpbApnuwinnty,
pwnuwpuwhtunipjwi Yndhuinbh A6 unpbpnwlgnipjwu dbe |hubiny
(@npépupwght Ywnpnn k Ygyb| bwbi Gppnpn funpApnunywlywi
Ywgdwybpwnipiniup):
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. bbpnpnudwihtu hwpbpp ubplwjwgynid £ tnwppbp ynunbugywg

dwuuwlhgubpph ubpwnjw] Edpnwywlwu LEpnpnidwihu Fwuyp (EIB),
npwbu wynunbugjw| Jwuutwlyhg nhunwpyynid Gu bwbe
wnnigwwwunnnubpp, ndpbp Adwdwpwlwu Gwjnny Ywunpnn Gu
dwuuwlgb] wwunbAwhu ubpnpdwu dpwagphu:

Qudwu gnpdpupwghg AEwnn Gl Jhtwpwpnipjwy ujuybinig wnwe
ubhwlwuwwnbpbpp hnpubwunnigynid Gu pnilyujwlwo wpdbphu
Awdwuwwunwupiwy, funwy hpwdwlwu upguwyhtwy niubgnn
ubthwwuntpjwu Awdwn:

ubpnpnidwiht hwpbph gudwu gnpépupwghg AGwnn,
pwnwpwhuntpiwu Yndhnbu Gwunhuwunid £ npwybu wwidwuwagnh
wunwpdwu Gpwhuwynp: SGpuuhywlwu Guynnnipiniup
hpwlywuwgtnid £ bwhiwgdnnn:

Mwunbhwihu ubpnpdwu gnuinhu, jwhdwsd qudwu gnpépupwghg,
dunud £ pwnwph ubhwlwunipiniup: Ywnnigwwwunnnubph
dwuuwlgnipjwi nbwpnid, wia Jwubtwyhnpbt Jwéndnid wd wnnpynid
Epywpwdwdlybn Jupdwlwnipjwa:

Chduwlwu nnbhuuhluwununbuwlwu gnigwuhyubpp

Chuwpwpwlwu w)huwwnwupubph wpdbpubpp npnup Yhpwnyb| Gu
Auwpwplubpnid, dnunwpyywéd wiu hunbpuubpp ubpwnnid Gu swb
whuwunwywpép:

Qwithdwu dhwynp Thuwpwpnipjwu wmkuwlyp Updbipp € npwd

pwundwy wpluwwnwupbbn
(Ununwipyyb) £ punhwnip
Jwlbpbinyph dwybpbuhg Awdh
wnubind ywwnbph dninwynp

fud Awuwnnipiniup 60 cm) 3000
unp Jhtunipyniautin, puwybih

pd Awupwlwyw 225000

Annwitht wpfuwwnwbptbp b
nbnwihnhudw dwhuubpp (Ghohtp
fud 1340 pbinbwthnfuwnpnud) 17500

Gupwlwnnigwéptbin qéd/LLY (ubpwnjw) Annuiht
wubwnwywn fwuwwwph pd/LLY Abwnjnunuh thnnng pd/cLY wpluwwnwupubipp)

20000 15000 120000
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Jdwbownph Gt Jupdwlwnipjwu qubpp npnup Yhwndb| Gu
Auwpwplubpnud

Jw6wnph Yndtpghntu
wpdbpp (pW/C Jwpdwlwnipniu
nnwd) (RY/EL npwd)
2000000 15000

Unphquwiht ubpnpdwi (core investing zone) gnwnnL punwupwgywd
Gwdwplp, L mGluuhjwwumnmbuwwu gnigwuputpp GEnbLwiu Gu:

“ — .
Jwéph pn  wndbpp (EWEE Jwpdwlwinipnit

wndbpp npwd) (pW/EL npw) Twhnypp
dwlybkpbinyph pun.
Swlbnbup (py),  wif |
L punAwunip punfwunip § ht wpdbpp (€5
(Gwwn) dwybpbup (pd)  wphu. swywubpp (fud) npwy) 2000000 15000

pwiundwb/Jwppdw wphu. 15 11904 11099.417 33,298,251
Annwiht wphuwwnwbiptiin - - 25500 446,250,000
unp Gupwlywnnigywép, juwulwn - - 3263.0152 734,178,420
Jbpwtnpngnui/Jepwlwuqunid 363 23412 - 5,267,700,000
unpwlwnnyg puwybih 2 26250 - 5,906,250,000 52,500,000,000
Swuwwwph, dtpkuwubph 3300 66,000,000
unpwlwnnyg Yndtpghny,
Jwpdwlwnipinia 4900 1,102,500,000

thnpphy Apwuwwpuwlp,
dwypninhtiipp, Ynunh thnnngubipp 19273 289,095,000

13,845,271,671 1,023,273,420 28,692,000,000

Mwpg fwdwpyp hpwlwiwgdb| £ pwgdwwwwnybind dwybpbuutpp
wohuwwnwuph ywunwpdwu hunbpuht: Aninp dwybpbuubpp Gi
Swywubpp fwydwpyyb] Gu ywpwdbunphy dnnbh dhongny: Pwundwi
Gupwlw Ywnniygubpp upwéd Gu Yuwpdhpny huy Ywuwyny tpdwd Gu
remediation ytpwunpngiwu Gupww Jwnnigubpnp:

uEpnpnudwiht dpwagph dbe £ dununtd thnpp Yuwulwnuwihu Awdwhph
Ywnnignidp (nph dnunwplywd quwiht Gwdwpyp Yuwunmwnyb| ung
hunbpuny huy unp 2htunipjwt unniguwuwwndwyu Awdwn), ABbwwywunbph
huywbu bwbL wdipnne AGninunuwiht Gupwlwnnigywdph Ywnnignidp,

Ununh pninp thnnngutiph yGpwunpngnidp, Ynunh thnnngubinht Awpwyhg
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wnubph dGdwdwuunipjwy ybpwunpngnudp 6L $wuwnubpp
JGpwlwuqunidp: Ubnwudhu nnnnny Gwdwnpynid pungpywéd Gu vwb
Annwihu whuwwmwupubpp: Udpnne 2htwpwpnipjwy nt Jwbwnph
wnnniupnid ubpnpnnh(ubph) 2wanypep Yuwgdnud £ ~13,8 dipn L npwd
(npp gnjwundd k£ punAwunip Jwbwnph wpdbphg Awuwd Swhuubnp,
ubpwnjw| pwunynn ubthwlwunipinuubph qubpp), huywybu bwbL dbnp k

pGpnid unp Yndbpghnt phunteiny YUnunh unp Jwnnigynn thnnngh
Awpwlhg, nphg gbubpwgynid £ wdublwu 73,5 §ju npwd Jwhniyp:

Mwuwnbiwiht ubpppdwiu gnwnnt (opportunity investing zone)
punwupwgwd Gwrjwplyp, 6L mEpuuhjuwuwmunbuwuwi
gnigwuhubpp AEnbLwu Gu:

Mnuwnbgyw| Yndbpghnu Jupdwlwinipjwu dwybpbup gunudnid k£
uwhdwuwsd ywundwwu Anpwpdwihg dwhu, ybpgbunujw

wluwwnwuph
pwuwyp punbwuntp Jwybpbinyph pun. wpdbpp (G
(Gwwn)  dwybpbup (pd) Swytptup (pd) npwd)

pwiundwu/dwppiwy whu. 3 284 1436 4,308,000
ybpwunpngnud/Jbpwywugquntd 4397 - 989,325,000
ybpgbunbyw wugnid 1606 - 361,350,000
Ynitipghnt wd Juwpdwwinipjw
dJwybpbu 1376
Jwjpninhubpp/6ht
thnnngubipp/gqpnuwdwinp 26856 402,840,000

1,757,823,000
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AEninunbuwiht wdpoh vnmwyp/Ynnpp, Jwybpbup ubpwnnid £ dhwu
wnweohu Awpyp, huly npwuhg gnjwgwd GHwdniinp YYwaqdh 20,6 dju A4
npwd, nph dh dwup Ywpnn £ ninnyb] wju Awwnwysédh Gupwlwnnigywdph
wpniuwwiu uywuwnplydwup, htuywbu bwbr ywhwwudwi AEunwgu
whuwwnwupubphu:

uEpnpnidwihu Swywip Ywpnn k bwbL ubpwnygb] YUnphquiht uGpnpdw
powuwlubpnid, pwig ywwunbhwiht ubpnpdwt sywwnwyp swbi
pwqiwlynndwuh whwnniutph ubpgpwybiu £, wjuwyhunyd unbnétiny
wpniuwwlwu Awdpunfwuntp Qwh wiu gnwnnt nLpg:

* Chuwpwnpnipjwy dwhiubph Jwupwdwuubpp
1. pwunnid = punfwuntp dwybpbinyph dwybpbu * pwundwu hunbpu

2. yGpwunpngniud/yEpwlwnnignidp quwiht wnnudnd nhwnwnplyynid k
npwbu unp Jhuwpwnpnipiniy ( punbwunip (Awwnwyh) Jwybpbu * unp
2htwpwpnipjwy hunbpu)

3. unp Juwnnigwwwwnnidp nhnwpyynid £ npwybu pwiunnid + unp
2htwpwnnipinit ( punbwunip dwybpbinyph Jwybpbu * pwundwu
hunbpu + punfwunip (Awwnwyh) Jwybpbu * unp Jhtwpwpnipjwu
hunbpu):
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